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Coastal Community Foundation of South Carolina, Inc
90 Mary Street
Charleston, South Carolina 29403

Dear Friends:

| am pleased to have the opportunity to make &vacable charitable gift of

% (type of gift) to Coastal Community

Foundation of South Carolina, Inc. (“CCF” or theotkhdation”) upon your acceptance of
the gift and the following terms and conditions:

1.

An endowed scholarship fund will be establishedh@nbooks of the Foundation
and known as the Scholarship Endowment (the “Fund”). |
understand that grantmaking from the Fund willlmegin until the end of the
fourth quarter after the Fund has become endowed.

Once grantmaking commences, the Fund will awardlacships to recipients
selected in accordance with the following selectioteria:

* Academic ability and performance, based on GPA and standardized test scores

* Involvement in extra-curricular and community activities, based on student’s
self-report and letters of recommendation

* Financial need, based on personal financial information providgdhe student in
the application

» Character and personality, based on the student’s personal essay and ersleft
recommendation

* Personal aspirations and ability to over come obstacles, based on student’s
personal essay and on letters of recommendation

Scholarships will be solicited, reviewed and awdrfitdlowing the Foundation’s
standard scholarship procedures. | understanditbdtoundation reserves the
right not to award a scholarship from the Fundhifany year, the Foundation
determines that the number of qualified appliceéteo small to constitute a
sufficient pool, or there is no deserving and digiapplicant in that pool.

The Fund shall include the property delivered whiils letter, any other property which
hereafter may be transferred to the Foundation &pnany other source and accepted
by the Foundation for inclusion in the Fund, addiatlistributed income from all such

property.

The Fund will be used only for charitable purposesgescribed in thaternal
Revenue Code of 1986 (the “Code”), and in furtherance of the Foundasanission.

| agree that in order to comply with Executive Qrti8224 and the Patriot Act, no funds
provided by this Fund may be used to support tistrorganizations or those who may be
otherwise associated with terrorists.



7. The Foundation operates on the basis of investingétal Return, such that income
and capital appreciation (or loss) are considagredpmbination, as Total Return.
Given this policy, the amount for annual distriloats for grantmaking from the Fund
will be determined by the Foundation’s Board ofdaiors (the “Board”) from time to
time as an amount reasonably expected to be alelathout jeopardizing the
underlying assets of the Fund. Such determinawtirbe consistent with the
distribution policies of other endowed funds marhlgg the Foundation.

8. The Foundation will charge its standard supporiafedetermined by its Board of
Directors. Fees are calculated and deducted glyarte

9. The Fund will be the exclusive property of the Faation and will not be deemed a
separate trust held by it in a trustee capacityvill be administered under and subject
to the Foundation’s Bylaws, as amended, includimuvariance power” which gives
the Foundation’s Board the ability to redirect fargthould the purposes for which they
were given become obsolete, as stated in Sectigi®A-9(e)(11)(v)(B), U.S. Treasury
Income Tax Regulations.

10.Nothing in this Agreement will affect the statustioé Foundation as an organization

described in Section 501(c)(3) of the Code as aewramhd as an organization which is
not a private foundation within the meaning of 8st609(a) of the Code. References

to provisions of the Code are deemed referencttgetoorresponding provisions of any

future Code. This Agreement will be interpreteéimanner consistent with the above

intention and in accordance with all applicable tBdbarolina and Federal laws and
related regulations issued. The Foundation isaaizthd to amend this Agreement to
conform to the provisions of any applicable lawgovernment regulation in order to
carry out the above intention.

Please indicate below your acceptance of thisagifk the above terms and conditions.

Very truly yours,

Name Date

Accepted this day of

By: George Stevens, President*
Coastal Community Foundation of South Carolina, Inc

*acceptance of agreement contingent upon CCF Bagpdoval



